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Exhibit 3

Page 1 of 1

State Estimates vs. Bids

Proj # State Est Bid 1 % diff Bid 2 % diff
090115 $6,000,000.00 $5,403,441.50 | -9.94% $5,862,177.94 | -2.30%
101064 $207,000.00 $199,334.09 -3.70% $200,750.10 -3.02%
101069 $8,267,000.00 $7,988,596.69 | -3.37% $8,406,798.42 1.69%
091056 $1,625,000.00 $1,447,294.22 -10.94% $1,488,649.80 @ -8.39%
091012 $430,000.00 $391,432.60  -8.97% $391,957.74 | -8.85%
091107 $1,560,000.00 $1,325,730.17 -15.02% $1,362,610.69 -12.65%
091115 $250,000.00 $189,111.00  -24.36% $199,125.10 | -20.35%
101073 $565,000.00 $455,276.60  -19.42% $494,860.31 -12.41%
101076 $535,000.00 $480,044.30  -10.27% $481,688.42 | -9.96%
101010 $370,000.00 $337,501.62 -8.78% $342,211.57 -7.51%
101003 $2,200,000.00 $1,790,867.74 @ -18.60% $2,015,628.25 @ -8.38%
101084 $1,960,000.00 $1,991,481.30 1.61% $2,006,582.51 2.38%
101086 $9,610,000.00 $8,523,604.51  -11.30% $8,751,634.05 @ -8.93%
091112 $235,000.00 $215,646.75 -8.24% $243,645.05 3.68%
091113 $247,000.00 $226,679.20  -8.23% $252,203.57 2.11%
101047 $925,000.00 $812,349.70  -12.18% $870,162.72  -5.93%
101080 $517,000.00 $439,192.88 -15.05% $493,833.32 | -4.48%
091086 $270,000.00 $215,920.25 -20.03% $228,564.45 -15.35%
091087 $2,155,000.00 $1,805,003.00 -16.24% $1,932,776.05 | -10.31%
091096 $2,307,000.00 $2,284,919.09 -0.96%
091121 $2,542,000.00 $1,892,256.60 @ -25.56% $2,045,190.25 | -19.54%
091122 $260,000.00 $198,420.27 -23.68% $206,018.11 -20.76%
091130 $180,000.00 $176,752.00  -1.80% $177,165.00 | -1.58%
101074 $820,000.00 $784,879.40 -4.28% $871,825.43 6.32%
101075 $3,050,000.00 $2,586,928.71 @ -15.18% $2,790,629.61 @ -8.50%
101077 $125,000.00 $120,946.15 -3.24% $126,317.85 1.05%
101079 $351,000.00 $252,781.07  -27.98% $253,789.52 | -27.70%
111000 $670,000.00 $795,677.10 18.76% $803,765.95  19.97%
090382 $3,725,000.00 $3,458,965.08 | -7.14%
091051 $420,000.00 $406,401.60 -3.24% $436,154.92 3.85%
091103 $1,100,000.00 $961,651.60  -12.58% $1,049,989.85 | -4.55%
101013 $2,606,000.00 $3,011,136.50  15.55%
101085 $1,220,000.00 $1,281,260.10 5.02%
091063 $960,000.00 $959,984.00 0.00% $987,614.70 2.88%
091065 $645,000.00 $533,000.00  -17.36% $557,732.14 | -13.53%
091082 $3,095,000.00 $2,801,002.18  -9.50% $2,946,106.35 | -4.81%
091083 $405,000.00 $355,988.00  -12.10% $394,995.00 | -2.47%
091088 $2,705,300.00 $2,469,808.00 -8.70% $2,749,539.05 1.64%
091091 $1,175,000.00 $940,540.01 @ -19.95% $999,642.12 | -14.92%

average -9.67% -6.05%
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